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Auditor’s Report on Quarterly Financial Results and Year to Date Results of the Company

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

To,
The Board of Directors
Sabrimala Industries India Limited

We have audited the Standalone financial results of Sabrimala Industries India Limited (‘the
Company’) for the quarter ended March 31, 2017 and the year to date results for the period
from April 01, 2016 to March 31, 2017, attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, These quarterly financial results as well as the year to
date financial results have been prepared on the basis of the interim financial statements,
which are the responsibility of the company’s management. Our responsibility is to express
an opinion on these financial results based on our audit of such interim financial statements,
which have been prepared in accordance with the recognition and measurement principles
laid down in Accounting Standard AS 25, prescribed, under Section 133 of the Companies
Act, 2013 read with relevant rules issued hereunder as applicable and other accounting
principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for
our opinion.

In our opinion and to the best of our information and according to the explanations given to
us these quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(i) except for the effects of the matter described in the “Basis for qualified opinion” paragraph
below, give a true and fair view of the net profit and other financial information for the
quarter ended March 31, 2017 as well as the year to date results for the financial year
ended March 31, 2017

Basis for qualified opinion
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We draw your attention to:

1. Note No. 9 to the financial statements, Inventories includes amounting to Rs. 82,56,869/-
which were lying with third parties/e-commerce operators i.e. Amazon, FlipKart etc. as on
March 31, 20167 , which could not be confirmed and reconciled on the said date. Any
adjustments, if required, will be recognized in the books of accounts upon the receipt and
confirmation and reconciliation.

2. Note no. 10 to the financial statements, the company is in the process of reconciling the
trade receivable balances with certain customer and the impact of adjustments, if any that
may arise is presently not ascertainable.

For M/s Khatter & Associates
Chartered Accountants
FRN:021979)

e
ASHOK KUMAR
Partner
M.No0.-094263

Place : New Delhi
Date : May 30, 2017
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Auditor’s Report on Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

To,
The Board of Directors
Sabrimala Industries India Limited

We have audited the Consolidated financial results of Sabrimala Industries India Limited
(‘the Company’) for the quarter ended March 31, 2017 and the year to date results for the
period from April 01, 2016 to March 31, 2017, attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, These quarterly financial results as well as the
year to date financial results have been prepared on the basis of the interim financial
statements, which are the responsibility of the company’s management. Our responsibility
is to express an opinion on these financial results based on our audit of such interim
financial statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard AS 25, prescribed, under Section
133 of the Companies Act, 2013 read with relevant rules issued hereunder as applicable and
other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for
our opinion.

In our opinion and to the best of our information and according to the explanations given to
us these quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(ii) excepr for the effects of the matter described in the “Basis for qualified opinion” paragraph
below, give a true and fair view of the net profit and other financial information for the
quarter ended March 31, 2017 as well as the year to date results for the financial year
ended March 31, 2017

Basis for qualified opinion
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We draw your attention to:

1. Note No. 9 to the financial statements, Inventories includes amounting to Rs. 82,56,869/-
which were lying with third parties/e-commerce operators i.e. Amazon, FlipKart etc. as on
March 31, 20167 , which could not be confirmed and reconciled on the said date. Any
adjustments, if required, will be recognized in the books of accounts upon the receipt and
confirmation and reconciliation.

2. Note no. 10 to the financial statements, the company is in the process of reconciling the
trade receivable balances with certain customer and the impact of adjustments, if any that
may arise is presently not ascertainable.

For M/s Khatter & Associates
Chartered Accountants

Partner
M.No.-094263

Place : New Delhi
Date : May 30, 2017




SABRIMALA INDUSTRIES INDIA LIMITED

formerly known as SABRIMALA LEASING AND HOLDINGS LIMITED
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PART-l STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31 MARCH, 2017 (Rs. \n LM.D
T Quarter ended Year Ended
March 31, 2017 | December 31, 2016 | March 31, 2016 | March 31, 2017 | March 31, 2016
1 2 3 1 5 6
1 Revenue from operations 767.94 285,10 400.60 1758.94 1,215.87
] Other Income 5.13 7.41 23.24 28.30 35.14
m Total Income “ +1l) 773.07 292.51 423.84 1,787.24 1,251.01
v Expenses:
@ |Cost of materials consumed -
b [Purchase of Stock-in-trade 815.49 220,60 313.03 1698.46 1,164.03
c (Increase) / Decrease in work-in-progress (68.50) 57.56 44,23 -37.81 (68.20,
d Employee benefits expense 7.10 513 9.14 23.22 20.25
e Depreciation and amortization expense {0.98) 0.29 0.24 6.94 976
f Finance Cost 0.43 0 (0.37) 0.43 1.49
g  [Other expenses 19.99 22.84 44,32 84.84 100.86
Total Exp 773.53 306.42 410.59 1,776.08 1,219.19
V__|Profit before exceptional ftems and tax (il - V) (0.26) (13.91) 13.25 11.16 3182
VI [Exceptional tems 0 0 29.32 0 29.32
Vil [Profit before tax (V+ V1) {0.46) (13.91) {16.07) 11.16 2.50
Vil Tax expensa:
- Current Tax  (0.49) 0.56 4.80 3.47 10.66
- Tax relating to earlier period 0.27 - - 0.27 =
- Deferrad Tax Liabilities / (Assets) 1.29 - 0.02 1.29 (0.02)
X___[Profit/ (Loss) for the period/ year [ Vil - Vill ) {1.53) (14.47) (20.89) 6.13 (8.14)
X Paid-up equity share capital (at par Value of Rs.10 each) 871.45 B871.45 871.45 871.45 871.45
X Reserves excluding revaluation reserves 31.52 31.52 39.66 31.52 39.66
xi Earnings per share {not annualized] (in Rs.)
(Equity share par value Rs. 10 each)
a) Basic and diluted EPS before Exceptional items
Basic {0.02) (0.17) {0.24) 0.07 {0.09)
Diluted (0.02) {0.17) (0.z4) 0.07 (0.09)
b) Basic and diluted EPS after Exceptional items
m (0.02) (0.17) (0.24) 0.07 (0.09)
Diluted (0.02] {0.17) (0.24) 0.07 (0.09)
Date: 30/0s/2017 For Sabrimala
Place: Dethi {‘
(Sanjay Garg)
Managing Directar
DIN: 01962743
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[Declaration pursuant to Regulation 23(3) (d) of the SEBI (Listirk Obligations and Disclosure
Requirements) Regulations, 20153]

{t is hereby declared and confirmed that Auditor’s Report given hy the Statutory Auditors of the
company on the Audited Standalone Financial Results as weli as Audited Consolidated Financial
Results of the Company for the Financial Year ended March 31, 2017 is witn unrodified opinion.

This declaration is furnished pursuant to the second proviso tc ti2use (d) of sub-regulation (3) of
Regulation 33 of SEBI (Listing Obligations and Disciosure Requirenients) Regulations, 2015 read with
SEB! Circutar Number CIR/CFDCMD/56/2016 dated May 27, 2010

SABRIMALA INDUSTRIES INDIA LIMITED
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